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$ W& KUMAKH 5 HGHHP HU3UP DU 6FKRRO
Z H EH@HYH VARQJ © 1Q FRADERUWMRQ 2 XU
GHGLEDWG Wil | WIDP  Z RUWV1Q
SDWQHUKLS Z VK FKLEEUHQ DQG SDUHOW VR
FX@WDWA D VAMRI FRUH YDOXHV DQG EHTHIV
Z KIEK 1Q WD FUHDVWV D SRVIMYH GIDLOLQJ
HQYLLRQP HQW RUD@FKIGBUHQ VR UHDFK

VKHUIX @5 RWQWDO

$V\ RX H S&RWH WKLY SIRVSHFWV HQYIMRQ
WKH HQG®MW SRWELMAHV VIKDADZ DWW RXU
FKIGS 1Q RXUYLEIDQWWFKRROFRP P XQIW
BKRX@ \ RX KDYH DQ\ TXHWRQVRUVHHN
P RUHIQIRWP DMRQ 1HHOIUHH VR LHDFK RXW
© HUWH KHUH VR VKDUH VKH XQIT XH DQG
HQUFKIQJ H SHUHQFH VIKDWGHILOHV RXU
FKRRO

: HKRSH\ RX FDQ NRIQ XVRQ WKLV H FIMQJ
NMXWH DRQJ RXUABDWZ D\ VR 6 XFFH\WB
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e, QMZRDKRIF YDOHV VXFK DV FDUH UHVSHRW
DQG \ROUWDGFH
. $ @BEXSIY YDAHG DQG UHVSHRNMG
XFRQAMR D@ . 3URPRWH LQFOXVLRQ ZKLOF
. " HYHES DQG HQKDQFH WH UHMOHRH GHYHORSLQJ LQGLYLGX
ZRW DQGAIQW R HYHY FKIG . BURYLGH HIIHFWLYH OHD!
. ,QVSILH D OHRQ ®YH R GDWQIQ) JRYHUQDQFH WR GULYH WKH
. ( CDEGIG \R \BNH UHVSRQUELDNW |RUWHU IRUZDUG
GDWIQ) DQGEH DE®N R H SUHW WHUHZ V| SURPRWH D KLJKO\ VNLOOH
IOD YDUHWR ZD\V VWDIlI ZLWK D VWURQJ HPSKTC
. & HBEUDW DODFKIEYHP HOW SURIHVVLRQDO GHYHORSPH
. &HPEUDW DG QXU 1DM DOG HP ELDFH UHDOLVH WKH YLVLRC
. :HOFRPH HQFRXUDJH DQG D
CYHIW FRPPXQLFDWLRQ ZLWK O}
. 3 RVICH GYHIH IDQIH R 6DRQJ . JRVWHU VWURQJ SDUHQWD
RSSRWYQWAV \INQ) DFFRXQAR GJ MO RSSRUWXQLWLHV IRU SDUHQ)
WHKQRBJ IHV 1QF3AQ) DQH \WOMYH SRWHQWLDO
SRIWP P HR EHRHDQGDWUMKRRO . 'HYHORS UHODWLRQVKLSV Z
SUIRYIMRQ ZLGHU VFKRRO FRPPXQLW\ E|
e (TXSWHP Z LK \WHNCRZ ®IGIH DQG W@ UHVSHFW DQG WKH YDOXHV |
QHFHWDU \RJWRZ \WHP VHOHV DV 8l&5¢&
FRP SDWIRCD\WM DQG SUIRGXAYH P HP EHY R |* (TXLS WKH FKLOGUHQ ZL\
N QHFHVVDU\ WR FRSH ZLWK W
. " HYHBS DVHOM R HP SDW VRFLDO FKDOOHQJHV RI HYH!
GHYHORSLQJ WKHLU VHQV
UAVSRMEIDV DG AW HQWKLS DD BFXDQG UHVSRQVLELOLW\ DQG LQC
JEEDGBIYHO




& DIKRTF HOXFDIRQ URRWG [Q \WH SHYRQR!

- HVXV & KIMAVRITHY Z HBRP H FDUH DQG
FHOEUDMRQ R \WH XQTXH IGHOMV R FKIGIHQ
IURP DOFXGMUHV EDFNJ URXQGY DQG | DY

& DIKRTF HGXFDURQ LY IQFOMYH |, VBURYIGHV \WH
RSSRUWYQW |RUKRDAE JURZ \K DFDGHP IE

H FH®IQFH DQG DFKIHYHP HONVRUD®, Q & KUMW
\WH 5 HGHHP HU3 UP DI 6 FKRROZ H SURP RWM \KH
FRUH JRVSHOYDOHV R IDMY KRSH DQG ®YH 2 XU
VAKRRQY QRAWAP SO IRUGDICHY [URP WH
&DKREE WDAMRY : HRSHQD DQGZDP ®

Z HBRP H ®DUHY DQG AT [UIRP RWHU

& KUMIDQ DQG QRQ & KUMIDQ WDGAMRQY DV Z HO

DV \KRVH Z KR GR QRAGHQMA DV KDYIQJ DQ
UHD IRXV IDMK 3 DUHQW FDQZ WWGIDZ \KHU

FKIGUHQ IURP  UHD LRXV HGXFDMRQ RUFRGBRIYH
ZRWKIS B\ P DNQJ D UHTXHWIQ Z UMD R \KH
3 UCHSDO

7KH 1 RWHD , HDQG & XWEXGP  UHTXIWHV
SXSIO \R GHYHBS NORZ BIGIH DQG VN 1Q WH
IR®Z Q) DUHDV R GDQQ) GXUQ] \WHU

3UP DU 6 FKRRCH SHUHQFH

/ DQIXDIH DQG/ MDA
0 DWHP DIV DQG 1 XP HIDR\

TKH$SW 0 XMF $WDQG' WP D
7KH: RGSUIRXQG8V + MR
* HRIWDSK\ DQG 6 FIHQFH

3K\ VIEDQ GXFDWRQ

5 HDJ IRXV ( GXFDURQ

,Q DEGMRQ \R \WH P DIQ DUHDV R BDLQIQ)
A DOR GHYHBS WN.Q DQG FDSDELDNY

Z \KIQ RXUSXSIOY 1Q \WH IR@XZ 1) DUHDV

7KIONQJ 6 NQ DQG 3 HWRQDCS: DSDELOMAV
& RW FXUIEXOUVNG R FRP P XQEDURQ
8\VIQ] 0 DNHP DUFV

8VIQJ &7

& OW WDHKHY DIP \WR D@7 |RUGALIHUHCGHAV
1Q DEIONAV R WWH FKIGIUHQ 1Q \WHUFDUH




$W &KULVW WKH 5HGHHPHU 1XUVHU\
FKLOG LV VSHFLDO DQG RXU FXUULF)
KROLVWLF GHYHORSPHQWLRI VAR FHQ ¥ i
DOO FKLOGUHQ SURJUHVV DW WKHLU
RSSRUWXQLWLHV WR GHYHORS YDOX!
DQG FRQFHSWV DQG WR DFTXLUH NQI
XQGHUVWDQGLQJ LQ D VHFXUH DQG k

2XU 1XUVHU\ LV EULJKW DQG VSDFLR
UHVRXUFHG WR WKH KLIKHVW VWDQC
EHIJLQV DW DP DQG HQGV DW SF
UHFHLYH D VQDFN DQG OXQFK GDLO\
WLPH VSDFHV

7KH 1 XWHY 1V DQLOMI UDCEDWR & KUMAKH
5 HGHHP HU3 UP DUV 6 FKRROS$V VXFK \WH

1 Xy VHH\WV R IRAWMUWKH VDP H & DWWRTF
DWWGHY DQG YDAH W WP SUHYDBIQNV
\KURXI KRXWKH VFKRRO

2XU1 XWvH) $IPV

7RSWRYIGHD ZHBRP IQ). VDIH AP XOMZ DQG FKDMIQ Q)
HQVILRQP HQWVRUDGRXUSXSI®

7R SURYIGH D EURDG DQG EDOCHHG FXUWEXGP Z KIFK Z IOKHS
CGHYHBS WH Z KRB FKIG ° VRAD® HP RIRQD®  IOMBRND®
SK\ MFD@ DQG FUHDWYHO @ HDIP \R P HHWHDRK FKIQRY

[QAYIGXDAHHGY HOVXUWQ) HTXDOWV R RSSRWXQW

7R GHYHBS D FEBVH DQG RSHQ SDUGHYKLS Z W RXUSDUHON
DQG RKHUSUR HWIRQDY

7R GHYHBS 1Q HDFK KT D UHVSHRANKCDQG FDUQ) DNXNGH
\RZ DLBV RKHY WHUHQVILRQP HOADQG SHRS®I R GlLIHHQW
HWQE J URXSV DQG FXGMUHV

7RIRWMUD ®YH Rl BDUIQ) DQG\R GHYHBS OYHO DQG
LQTXIWQ) P IQGV

7 R HQDE®! DOXH FKIOGUHQ LQ RXUFDUH \R EHFRP H
IQGHSHQGHQMVHD FRQICHONDQG KDSS| 1QAYIGKDY

7R REVHYH DWHW DQG NHHS UHFRBY RQ HDFK FKIG \R KHS
P HHWKHUIQAYIGXDAHHGY DQG R HQVXUH FRQIQXIW DQG

SURI W 1Q BDUIQ]

7R SURYIGH D A WDWY P RIYDWG GHAFDWMG DQG XS R
CDW Z W DOUHFHQAXWHY LQMDIWYHY DQG WDIQQ)
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,Q&KUMAKH 5 HGHHP HU3 UP DI 6 FKRRCZ H DUH YHU
|RWNCDW \R KDYH D Z RQGHUXO SXUSRVH EXIONQG

H FHBIQ® UVRXUFHG 1 XUMUH 5 RRP 2 XUL XUUH | DFLOW
IV DSV® QDP HG 7 KH %oXWUID 5 RRP 11 6 [P SO® SXWL XUNUH
P HDQV\R QRXUMK HGXFDM DQG KHS JURZ. ,Q WH 96AWHUO
5RRP SXSIOY DUH DEGI\R JURZ  GHYHBS DQG GDL DWKHU
RZ Q SDFH Z KI®! UHFHYIQ) DEGAMRCDAHDWXIDGQRH DQG
VXSSRWV 7KH 1 XWMUH 5 RRP SURYIGHV D VP DQJ URXS
HOVILRQP HQAZ KIEK VIP XOWAV \KH KRP H DQG RITHWY/
FKLGUHQ D VDIH DQG LQYIMEY) VSDFH R GDWD % HP EWDFAQ)
D QXUWMUQ) DSSURDFK Z H HP SRZ HUFKI@UHQ\R EHFRP H

SRVMYH P RIYDMG DQG UAVIGHQABDUGHY

7 KH VXFFHW R \WH 1 XUMUH JURXS LV EFVNHQFDSVXOWG
1Q RXUSDUHQWHHGEEDAN

. 2, DOWZ DQAR VD, \WDWKLY QKUNUH KDV Z ROHG
ZRQGHY RQP\ VRQ +H®YHV JRQ) \R VFKRROIDQG
FDQWZ DIVYR JHWEDFNRQD 0 RQED\  + LV VSHHFK KDV
FRP H RQ ®DSV DQG ERXQGY DQG KH FDQH SUHW
KIP VHDP RUH3

o 27KV QMBI JURXS IVH DRWW® ZKDWP \ CDXJI KWMU

QHHEHG 6 KH KDV JURZ QR P XFK 1Q FRQIGHGFH
VICFH ARG V9

o 27KV JURXS KDVKHSHGP\ FKIGWRP XFK 6 KH

MK J BV Z W KHUDWHQURQ DQG @AMQQ) DQG, KDYH
VHHQ D GHIQ\WM P SURYHP HQAY INH \WH RXHUILYH Z HH

NGEHY KHUDWWYGH KDV EHFRP H P RUH SRVIMYH 3 ,_rr//;_//
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© HBRP H\R 7KH6 XQ®Z HU5 RRP $ W& KUMAINH 5 HGHHP HUZ H DUH

GHD KWG \R KDYH RXUYHY IIAWFOW GHWLI QHG VSHALED® IRURXU

\ RXQJ HWAKILGUHQ Z W VHYHUH GDUIQ) GLIEXGRAV © W D IDQIH R

HQIDJIQ) DRYMAV \BIEUHG \R CHYHES HWHQIDONQY FKICUHQ FDQ
QVFRYHUWH R R GDWIQ) Z KIGI EXIOIQ) VRADFRQCHAIRYY @ WK \ZR
DP D} 1Q) VHQURY URRP V DV Z HODV VHQVRY DRAYMAY SO\ VHVWIRQY

JURXS VHWMMRQV RCH \R RCH \WDFKIQ) DRIYIMIAV DQG FRP P XQEDURQ
VHWIRQV Z H SURP RM D KRDAE DSSURDFK \R GDLQQ]

7KH 6 XQ®Z HU5 RRP SURVIGHV \WH FKIGIUHQ DFFHW \R BDUIQ) 1QD P DO
JURXS VHWIDY  IGHDOR P HHVWKHUGQHHGY 7KLY KHSV \R W QUIEDQ®
UHGXFH D LHHV RYHUVHQURY DQG VRADAWXHY ,WDOR SURYIGHV \WH

FKICUHQ Z W D BDUIQ) HQYIWRGP HQAZ KHUH \WWH KLIK® VAKPMUHG XVH R

VRKHGX®N  YIVXD®' DQG VADW IHV HQVXUHV \WDVWKH FKICUHQ DUH FRQLIGHOW
DQGKDSS\ 1QWHUMBM\Y DQG FDQ BDW) DQG IEXUWMK IQD FDB  VSDFH

. W D GHAFDMG DOG QXUMUQ) BT WH FKIGUHOR! 7KH 6 XQGZ HUS RRP

DUH HQFRXUDJ HG \R BDWD CHYH®BS DQGJURZ 1Q DADVSHRAW Rl @H DAKHU
RZ QSDFH $QG DV D SDWR & KUMAKH 5 HGHHP HU3 UP DIV 6 FKRROKH

FKICUHO Z LOEH HQFRXUDI HG \R HQJI DI H Z W \WHUZ IGHUVFKRROFRP P XQW

\R SURP RIM [QFGMYIW |RUDD

( )




(IWHQGHG VFKRROV EHJLQ L
6HSWHPEHU :H RIIHU DQ DY
FOXEV HDFK WHUP IURP ORQ
7KHVH FOXEV LQFOXGH $UW
*$$ B6RFFHU &KRLU ,&7 &O)
&OXE +RPHZRUN &OXE DQG
DPRQJVW RWKHUV :H KDYH
DJHQFLHY DQG RXU RZQ WH
SURYLGH WKHLU H[SHUWLVF
7KHVH DUH RSHQ WR .H\ 6WI
SXSL®YSUR[LPDWHO\ RI R
DYDLO RI RXU H[WHQGHG VF
WKURXJKRXW WKH \HDU

6 \BWY RXUGD\ \WH U KVWZ D\
DS $ URXQG 6 HYIFH

. 3 °3 YUHDNDWEGE IURP
DP DYDIDE® W 1 XWHY

FKICUHQ RGFH VWL [Q SHURG LV
FRP SGMW

o 3 3 +DSS\ +RXU
SP ° SP DYDIDE®
IRP ORQED ° YU ... DO

e 3 3 7KH SP° SP &OE
DYDIOE®I 0 RQED, \R 7 KXW/GD,

& KITUHQ FDQ EUQ) DBQ) WHURZ Q

VCDAN FRP SGM KRP HZ RUN XQGHU

VXSHYIMRQ DQG \BNH SDWQ SOQRHG



: HSOFH DQHP SKDMY RQ 3 XSIO® RIFHUKHUH 1O
& KUMNKH 5 HGHHP HU3 WP DUV 6 FKRRO2 XU

SXSI® DUH DRYHD [QYROHG 1Q GHAMRQ P DNQJ
SURFHWHV SRIFIHV DQG DRYIMAY \KDWALHA®

DIHAWKHP 1QVFKRRO:  H KDYH VHYHIDCBXSIO
FRXCAY IGFBQQ] - XQRU/ HDGHWKIS 7HDP

5 LJKW 5 HVSHANMY $P EDWDGRY ( FR

& RXQA@Y DQG 6 FKRRCE RXQAA@RY

( DFK FRXQA.CP HAW UHJ XOW® DQG KDYH WHURZ QNH URBN [QRXU
VAKRROYHQJ SDWWR RXUSXSICFRXCAICERG. RITHWY RXUFKIGIHQ \WH
FKDQPH \R GHYHES DQG SUDPIFEH GDGHYAKIS WA 7KH GDUD R \INH

IQUWMYH Z RUN FREIDERIDWHD DOG\BNH RQGQHZ. UHVSROUELOMY \WDOR
D@BZ VV \WH FKIGUHO\R GHYHES [P SRUBIQWRADADQG HP RIRQDONQY

VXK DV FRP P XQFDMRQ FUMFDOMONQ) SUREGP VROIQ) DQG

FROERIDIRY $ CAMRD® LOYROHP HONQ RXUFRXQAY HP SRZ HY RXU

FKICUHQ VR DGYRFDW IRUKHP VHOHV DQG RWHLY DQG SUHSDUHV WHP

|RUDP\YH FMY HQWKLS 1O \WHUFRP P XQWAV
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,Q & KUMMKH 5 HGHHP HU3 UP DY 6 FKRRARXUG ( 1 SRR UHARIQWVHV \KDW

\WH GHHGV R D@BXSIY Z KR KDYH 6 SHADQ, GXFDMRQDAL HHGV P XWWEH

FDMUHG IRU :  HWMYH W SURYIGH WH | XQFXWEXGP  |RUDQHKIGIHQ DWD
GIYHODQG SDFH DSSURSUDW R \KHUDELQW

© KHQP DNQJ SURVIMRQ IRUFKICUHQ Z W 6 SHADY GXFDIRQDAL HHGV ZH
DGKHUH \R \WH SUGQFISGN RAMEHG IQWH & RGH R 3WDRIEH : HDOR
HQGHDYRXUWR HQUXUH \KDVWKH H SHUHGQPHY RXUPKICUHQ HOFRXQMU

HQDE®! \WHP \R EH VXFPHWIXQADQG HQFRXUDIH D OH BQ) ®&YH R GDUIQ)
VR \WDWKH.  UHDFK \WHUIX@SRWQIDIDQG DFKIHYH WHUDVSILDMRQY

&2816(//,1* 6 HMFRV

$WRXUVFKRROZ H SURIMY H WH P HQBCKHDEK DQG Z HEBHQ) R RXUSXSIY
© H DUH SURXG \R SDIZHUZ W ) DP [®©Z RUW DQ RU DQVDIRQ \WDVBURYIGHV
SUYDWM FRXQUHTR) VHYIEHV\R 3 UP DU 6 FKRRY DQG 3 UP DIV 6 SHFIDO

6 FKRRY DFIRW 1 RUWHD, IHDQG ( YHU : HAQHVED.  RXUGHAEDWG
FRXQUH@RU / RXIVH Z RUWV Z MY RXUSXSIO R RITHUVXSSRWADQG J XIGDGFH
HQVXUQ] WH. KDYH D VDIH VSDFH R QVFXW \WHUIHHIR] V DQG FKDGIQI HV
7 KLY FRIDERIDRQ KHSV XV FUHDW D QXUMUQ] HQYIURGP HQWZ KHUH HYHU
FKL@ FDQ WUYH HP RURQD® DQG DFDGHP [ED®
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$OABH UHFHYH WDIQQ) 1Q$XI XWWHDFK \ HDUDQG DUH

P DGHDZDWH R DQ. FKDQIHV \R J XIGHTHV DV OIG RAWQ
\WH & KIG 3 IRMAIRQ DQG 6 DIHI XDUEQ) 3 RTR
$@P HP EHWR VB H \MDOFRDFKHY  SHUSDWWME
AR DQG FRXQA@RY Z LOXQEHU R $ FFHW 1, FUP IQDO
EDFNJ URXQG FKHANV EHIRUH HQI DJIQJ 1QZ RUNZ W DQ
R RXUFKIGUHQ 7KLY DOR DSSTHV R DQ.
YROQMHUSDUHQAZ KR Z IVKHV \R KHS RXAWRUJ LYH \WHU
P H YROQEUD \R \KH VFKRRO

,Q&KUMAKH 5 HGHHP HU3 UP DIV 6 FKRROZ HDIP \R KHS HDFK FKIG
GHYHBS WHUIXGSRMANDY MIQ D FDUQ)  VDIH DQG Z HBRP 1Q)
HOQYILRGP HQV:  H SURP R\M H FHBIQAHOMRQUKLSY EHE HHQ A
SXSIY' SDUHQN DQG RKHUDIHQAHY : H YDOH \WH AJ QW DQG

& m—l Z RW R HDFK IQAYIGXDO2 XU3 DWRUDCR. DUH 3 RTA IHBRW \WH
DWMGHY YDOHV EHIHV DQG SUDPWFHY RN RXU& DIWRTE DMK DQG
LQYROHY DOAINHKRTHY RN RXUVFKRRGFRP P XQW :  H UHFRIQWH
\KH [P SRUDQNRG! SDUHON SO\ 1QWHUFKIGY HOXFDIRQ : H
HQFRXUDJIH IDP I@HV \R EHFRP H DRPYHO IQYROHG IQWH @H R RXU
VFKRRO
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© H DUH GHD K\WMG \R KDYH D Z RQGHUXCB DUHQIZY / RGIH IQ RXUVAKRRO 2 XU3 DUHQILY
| RGIHLV IXQE\ RXU3 DUHQM XSSRW2 [1IFHU $ @/RQ&RBP DQ :  H UHFRIQVH \KDW

Z KHQZ H DRYHD VXSSRWSDUHON Z H FUHDWM D AMRQ) SDUGHWKLS EHE HHQ SDUHOW
DQG MBI WXV GDAQ) R QXP HIRXV EHCH W IRURXUSXSIY  SDUHOW DQG \WH Z IGHU
VAKRROFRP P XQW 93 VXSSRWQ) RXUSDUHON Z H HP SRZ HUWHP \R SO\ DQ DRIYH
URG! 1Q WHURKIGV HOXFDIRQ 7 KLY IQYROHP HOAJ LYHV SDUHQW D VHQUH R RZ GHUKIS
DQG FRQIGHQFH 1Q WHUDELOV \R VXSSRWWKHURKIGY GDRIQ) DWKRP H $QRQ

| DRI QXP HURXV SDUHQMY VAWIRQY IQFOGQ] ,&7 / MDA 6 HAMVDZ ) IIAVSIG
+HDEM\ ( DI &RRNHY & IDWFOWHY : HBHQ) DQG 6 XIFIGH DZ DUHQHW FOWHV \R
QP HDIHZ R SDUHQWV VXUYH HG UHFHO® VABMMG WH. EHOHYH \WHUSHYRQDO
Z HEHQJ) KDV IP SURYHG J UHDW® DV D UHVXOR DWHQEQ) \WHVH VHVWIRQY

&KUMAKH 5 HGHHP HU3UP DU 6 FKRRODGKHUHVVR D IX@ LQFOCMYH

DGP DMMRQVSRIF\ : HZ HORP HDSSAQEDMRQVIRP DQDP LAHV 3 DUIHQW
FROVGHUQJ VHQGLQJ WHIUFKLGUHQ VR VIKH VFKRRCP D\ FRQVIDFVWIKH
3UQFLSDAL VKH\ Z MK VR DUDQJ H DQ DSSRIQW HQWR YIMW7KH VFKRRCDAOR
KR@V DQ RSHQ HYHQIQJ DWKH HQG RI 1 RYHP EHUEHI LQQIQJ RI' HFHP EHU
HDFK \ HDU &KL@BUHQ Z KR DUH DGP WMG VR & KUMAKH 5 HGHHP HU3 UP DU
6FKRROHP EDINRQ D SWRIWDP P HRI LQGXFWRQ FRP P HOFLQJ 1Q-XQH 7R
EHJ 1Q VR HWRE @K DQ HITHFYH KRP H \FKRROSDWQHUKIS 3UP DU 2 QH

FKLEBUHQ DQG VIKHLUS DUHQW DAWMIQG DQ , QGXFURQ $ IVMLDRRQ SURUVR VFKRRO
FRP P HOFLQJ LQ RUGHUVR P HHWWH WWMDFKHUDQG UHFHLYH NH\ LQIRWP DVRQ

$ 3DUIHQWQIRWP DAMRQ HYHQWY KH@ 1Q 6 HSWWP EHUDQG 3 DUHQW
& RQUXOIMRQV VIINH SOFH 1O 2 FVREHUDQG ) HEWXDY



© H H SHAADORXU SXSI& \R Z HDUWWHU XQURWP  Z W SUCH
7KHXQIRP FROMNV R \KH IRTZ 1Q)

YRV 3 ° 3 9%DFN 7URX\VHY <HBZ 3RR 6 KILW %DFAN
6 FKRRO5 Z HDWKILWY/ADFN 6 HOUE®! 6 FKRRG6 KRHV

*I3 ° 3 %DFN 3IQDIRH <HBZ 3RB 6 KWW %DFN
6 FKRRO6 Z HDWKILWEDFN VHOUE®! VFKRROKRHV

YRV L3 3 DN 7URXVHY %DFN 6 NWW: KL
6 KIWW6 FKRRO7IH 6 FKRRO9 1 HAN - XP SHU Y%DFN 6 HQVE®I
6 FKRRO6 KRHV

1 XWHY 8 QW %DFN 7 UDFN YRWRP V DQG VRS Z W & KUMNKH
5 HGHHP HU\ HBZ  SDIQA/SOWK

,Q \WH IQMUIHWRI VDIHW MZ HBWY P XMMRWEH Z R\ 10
VFKRRO




. R DWW ITRJDEP IWR) WR

3UP DY 6 FKRODQG 1 XUWH) 1O
6 HSWP EHU




& KUMWINH 5 HGHHP HU3UP DU 6 FKRRO
DOG 1 XWHUY 8 QW

/[ DOJP RWH' UYH
YaHODVW
%/ ’*

7 HBISKRQH

( P DIOQR# UHGHHP HSV @I P RIHQLVFK XN
727 PABVPH

ycexvr @) €9
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